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Supporting Notes to the Accounts 2015/16 
 

1 Basis of accounts 
These accounts have been prepared in accordance with the Accounts and Audit 
(England) Regulations, i.e. on an income and expenditure basis with a statement of 
balances. 

 
2 Assets, property etc 

During 2015/16, the Town Council continued lease negotiations for the transfer of the 
land used by the Loughton Cricket Club at the junction of the High Road with Traps 
Hill from the trustees.  Owing to various legal issues, the transfer and the subsequent 
lease to the Club has not yet been completed. 
 
The lease with the Diocese of Chelmsford for the Memorial Garden in Roding Road 
adjacent to St Michael’s Church has now been completed.   
 
The total of fixed assets and long terms assets remained static at £531,649. 
 
The asset register was reviewed by the Resources and General Services Committee 
at its meeting on 6 April 2016. 
 
See separate schedule of assets held, including leases, licences, management 
agreements etc. for more information. 

 
3 Borrowings 

At the end of the financial year 2016/17 the council had the following loans 
outstanding.  All loans were from the Public Works Loans Board. 
 

Purpose 
 

Opening 
balance     
1st April 

Closing 
balance      

31st March 
End date 
of loan 

  
2015 2016 

 Buckingham Court 
 

236,446.19 219,857.25 19.01.26 

Community Centre (1) 320,539.76 300,917.36 28.03.27 

Community Centre (2) 326,534.10 307,326.21 28.06.27 

Total 
 

883,520.05 828,100.82 
  

4 Earmarked Reserves 
 See attached schedule of earmarked reserves (page 8). 

The earmarked reserves represent the amount of money within the Council’s 
balances that has been set aside for specific purposes. 
The Council had no useable capital reserves at 31 March 2016.  Capital reserves 
represent the amount of money available within the Council’s balances which are 
restricted and can only be used to finance capital expenditure. 

 
5 Section 137 

The limit for the Council’s spending under S137 of the Local Government Act 1972 
(as amended) for the year was £180,187.52 (£7.36 x 24,482).  Payments totalling 
£4,850 were made under S137 during the year.   
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6 Analysis and apportionment of income and expenditure 
Income and expenditure are analysed in accordance with the Council’s committee 
structure.  The costs of management and administration have been apportioned to all 
services on an appropriate basis. 

 
7 Advertising and Publicity 

The following costs for advertising and publicity were incurred during the year: 
 

 15/16 
 £ 
Recruitment advertising 75 
Other advertising 0 
Publicity 150 

Total 225 
   
8 Pensions 

During 2015/16 the Council contributed 15.9% of employees’ total pensionable pay to 
the pension fund. 

 
9 Members Allowances 
 The total of members’ allowances including expenses paid to serving councillors 
 during the year was £2,085.42. 
 
10 Agency Work 

The Council did not undertake any agency work on behalf of other authorities during 
the year other than the provision of emergency caretaker assistance to Buckhurst Hill 
Parish Council, which was recharged at cost. 

 
11 Creditors 

There were no significant creditors at the end of 2015/16.   
 
12 Bad Debts 

No bad debts were written off during the year. 
 
13 Contingent Liabilities 

The accounts do not include provision for any contingencies. 
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Schedule of Earmarked Reserves 
 

2015/16 
 

 
1.4.15 

Net transfers 
to/from 

reserves 31.3.16 

Recreation Committee 
   Murray Hall 51,681 -4,181 47,500 

Kingsley Hall 15,000 15,000 30,000 

Roding Valley Recreation Ground 134,850 400 135,250 

Skateboarding 41,000 -9,000 32,000 

Playgrounds 34,700 18,100 52,800 

Open Spaces 4,000 -1,000 3,000 

WRPF 11,500 -700 10,800 

Community events 2,000 
 

2,000 

Van replacement 4,000 2,000 6,000 

Total 298,731 20,619 319,350 

 Environment & Heritage Committee 

Street furniture 18,550 -8,213 10,337 

Oakwood Hill Estate improvements 0 2,000 2,000 

Allotments 3,910 -2,910 1,000 

Community toilet scheme 1,000 
 

1,000 

Cemetery 34,350 -1,085 33,265 

Cemetery plot maint endowment (restricted fund) 8,262 
 

8,262 

Village Greens - legal fees 5,000 -5,000 0 

Lady Whitaker's Mead/new cemetery 83,865 -38,865 45,000 

Tree strategy 0 500 500 

Roding Hub 500 
 

500 

WWI centenary commemorations 400 -400 0 

Total 155,837 -53,973 101,864 

 Resources and General Services Committee 

Elections 22,000 9,000 31,000 

Noticeboards 2,400 -400 2,000 

Office expenses 6,120 -2,550 3,570 

Communication 1,000 -1,000 0 

Council expenses 2,907 -1,000 1,907 

Accommodation 15,000 -1,550 13,450 

Buckingham Court maintenance fund 4,000 -2,000 2,000 

Honours board 700 
 

700 

Staff costs 6,000 -6,000 0 

Grants 3,081 -3,081 0 

Total 63,208 -8,581 54,627 

    Planning & Licensing Committee 
   Neighbourhood Plans 20,000 5,000 25,000 

Total 20,000 5,000 25,000 

 Grand total 537,776 -36,935 500,841 
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